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Building a Credit Record
To build.credit worthiness, start gradually. Open

a savings and/or checking account to establish yourself
at a financial institution. Try to make regular deposits into
you~ savings account and don't overdraw your checking
account. Your business with a financial institution will
affect your credibility with them] Once you are estab>
Iished, apply for a small loan. By repaying the money
you borrowed as agreed, you are' on your way to cstab-
, lishing a good credit record.

Other sources of credit include retail store and
bank credit cards. A retail store' credit card is usually
much easier ED obtain than bank credit cards. Therefore;
you may be, able to obtain a retail store credit card even,
if you don't have an extensive credit history.

A regular 30-day account allows you to take the
item with you and pay for it within 10 to 30 days after ~
the billing date. There are usually no finance charges
with this type of account unless payments are not made
on time. The most common services that use this Billing
, ~orm are utility and telephone companies.








